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7KH 3ISHIH 3WRJ P GIUHAV® DGYDRHV&E! 3+ B/P MRQWR SURP RW KHDEM HTXIW DQG VWHQ) WHQ
FRP P XQW WKWAE\ EXI@HQ) D GLYHWH FXEMUD® UHASRQUYH SXEQE KHDOM Z RUN RUFH LRRWG LQWH
FRP P XQUWHVIWWHYHY 98 SIRYIGIQ) HDU® H SRVKUH FUHGHQWDBIG WDIQIQ)  FRABU H FUHGIWDQG SDIG
H SHUHQADOBDWQQ) WH SWRIUP DI QVZ WK I XQGHUSURUMEAV | RFXVHG RQ Z RUN RUFH GHYHBSP HOW
HTXIW FHQMUHG L WP VFKDQI H - DQG \WEIQDE®! FDUHHUSISHIDHV 1Q SXETE KHDOM DQG KHDOMADUH
7KHSWRIWDP 1V/\XSSRUMG WIURXJ K D EUDIGHG SXETRK SIYDM IXQGIQ) AKPMUH WDWBIYHID) HV
JRYHCP HOAIXQEQ)  SKIMQMURSLE VXSSRWWDQG SXETE KHDM UVRXUAHVVR P [ P 1] H LP SDPW

) XQGIQJI IV FUMFDOR SURYIGIQ) HWHQADCY LDSDURXQG VKSSRW IGFOGIQ) WDIQQ) FRW \DOUHV
FROU H FRXUHY WIKQRRJ\  WDQUSRWIMRQ DAMMEBGRH SURIHWRQDOGHYHBRSP HQVDQG P HQRUKLS
7KV IXQEQ) Z DV HWHOADOR UHGXAQ) EDUIHY/ VR SDIMASDARQ DG HQUXUQ) WXGHQN FRXG
XFPHWX@ FRP SGM WH SURI UDP DQG WDQUMRQ QR KLI KHUHGXFDWRQ DQG HP S P HQASDMZ D\ V
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&RP P XQW ,P P XQ] DARQ DQG %KD YRUDOF HDOK Z KHUH WH \KDGRZ HG &+ VDQG SXEQF KHDIM
SWRIHWRQDY VXSSRUMG FRP P XQW HQJ DI HP HOADQG KHDOM HGXFDWRQ DPAYWHY DQG J DIGHG

H SRWXUH VR FRXQWN DQG FRP P XQW EDVHG SXETE KHDOM N WP V' 7KH LOMDWKLS FRQFOGHG Z W D
SHHUGIG VHYIEH SIRMPAGHDYHUHG DV SDWARI D KHDOK HEXFDARQ VHUHY

7KURXJ KRXWMH SURI P DQG IOMDKLS  WXGHQN SDWFSDMG 1Q Z HHND SURIHVWMRQDOGHYHBSP HOW
Z ROWKRSVBIG B\ D6HQRU&+:  DQG D SXETE KHDOM SURIHWIRQDO 7 KHVH VHWIRQY HP SKDM] HG KHDOK

HTXIW DGYRFDR. FRP P XQEDWRQ FXGUDOFRP SHMCR  \HD HILFDR  DQG FDUHHUU-DGIGHW
HTXISSIQ) WXGHQN Z MK WH \N@Y DG FRQILGHPH QHHGHG VR SXWXH FDUHHLY/ 1Q SXETF KHDAOK
KHDOMFDUH  DQG VRAIDOHWIEHV
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2 QH WMGHQD | LD HQHUIDARQ FREY H WXGHQWNXFFHWIXE@ FRP SGMG DOFRP SRQHOWRI WH + LT K 6FKRRO
3ISHICH3WRIWP  IQFOGIQ) &+ &RUHBNOY 7WDQQ) UAXOMY IQD&+:  YDME 6NQY&HWIFDW FRGU H GIYHO
FRXWHZ RUN DQG D VIXP P HULQMUWKLS Z WK WH &RRN&RXQN ' HSDWR HOARI 3XEQE + HDOM &&' 3+ DQGLV
QRZ \WUMQJ DFDGHP IFDO IQFRGUH ' XUQ) DZ IQMURKHAN 1Q VKH \KDUHG D P HDQIQ) | XAQMUIDPWRQ Z IW RCH
Rl KHUSURIHARWY IRE@RZ LQJ DQHWD, VKH DXWRUHG RQ KHDOK HTXIW 7KHHWD,  Z KIEK H] DP IQHG WH
GLVSURSRUMRCDM [P SDFWRI FXUHQASRIFAHY DQG [P P L] UDMRQ HQY RUAHP HQARQ + IVSDQIE FRP P XQWHY
SDUFXOLD WH GIMXSWRQ FDXVHG E\ ,&( UHRHLYHG D SHUHPWARUH + HUSURIHVRUKLI K@ KWG QRARQD WH
DFDGHP [F VWHQI W Rl WH HWD,  EXVDOR WH GHSW RI SDWMRQ DQG FOUW Z I Z KIFK VKH DYWEXOWG \WH
XUHQR Rl DFKIHYIQ) KHDOK HTXIW IQVRGD, B/FTP DM QRWQ) WH SRWIQADAP SDPWKHUYRLFH FRX@ KDYH RQ
IXVMUH J HOHIDMRQY 7 KH VWXGHQAIQMUD FUHGIW WY H SHUHQAH DV WDQURUP DAYH XGP DWO [Q OHQAQ) KHU
GHAMRQ\R GHFOUH D P DRULQ + HDOKFDUH $ GP IQVADARQ Z W D P IQRULQ 3XEQE + HDOK,
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HTXIW | RFXVHG LQWDWYHY DQG DAYV 1Q FREDERUIMRQ Z IW WH & RRN&RXQN ' HSDWR HQARI 3XETF + HDIM
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HQJ DI HP HQAFRP SRCHQWRI WH SURIWDP  6KH HP SKDM] HG WH HIHPRYHQHWRI HDUD H SRVKUH VR SXETE
KHDOM FRQAHSW KLI K@ KWQJ KRZ \WXGHQW TXLEND GHYHBSHG DQ XQGHUMIQEIQ) Rl &+: URBN FRP P XQW
FHQWMUHG DSSURDAKHY DQG WH SUDPAFDCDSSTDARQ R KHDOM HTXIW SUCAS®N . [P - D XQGHYFRUHG WH
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